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CORPORATE INFORMATION
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JRPICL

NOTICE OF THE SIXTH ANNUAL GENERAL MEETING

NOTICE OF THE SIXTH ANNUAL GENERAL MEETING

NOTICE is hereby given that the Sixth Annual General Meeting of the Members of
Jharkhand Road Projects Implementation Company Limited will be held at the
registered office of the Company at 1* Floor, 443/A, Road No. 5, Ashok Nagar,
Ranchi - 834002 on September 28, 2015 at 01.00 pm to transact the following
business:

Ordinary Business:

[1]

[2]

[3]

To receive, consider and adopt the Balance Sheet of the Company as at
March 31, 2015, the audited Profit and Loss Account and schedules thereon
with Cash Flow Statement for the year ended on that date, the Auditors’
Report thereon and the Report of the Board of Directors

To appoint a Director in place of Mr Vijay Kini (holding Din No. 06612768),
who retires at this Annual General Meeting and being eligible and offers
himself for re-appointment

To consider and if thought fit, to pass with or without modification the
following resolution as an Ordinary Resolution

"RESOLVED THAT the auditors of the Company, M/s U Narain & Co,
Chartered Accountants, Ranchi, with Firm registration no. 00935C, who
retire at this meeting, being eligible and willing to act as Auditors, be and are
hereby appointed as Statutory Auditors of the Company to hold office from
the conclusion of this Annual General Meeting to the conclusion of the next
Annual General Meeting at a remuneration to be decided by the Board of
Directors in consultation with the Auditors"

Special Business:

[4]

To consider and if thought fit, to pass the following resolution, with or without
modification(s) as an Ordinary Resolution:

“RESOLVED THAT Mr Milan Chakravarti (holding Din No: 07104909)
who was appointed as an Additional Director on March 17, 2015 and whose
term of office expires at this Annual General Meeting, and in respect of whom
the Company has received a notice in writing from a member under section
160 of the Companies Act, 2013, proposing his candidature for the office of
Director, be and is hereby appointed as Director of the Company whose period
of office shall be hiable to determination by retirement by rotation.”
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[5]  To consider and if thought fit, to pass the following resolution, with or without
modification(s) as an Ordinary Resolution:

“RESOLVED THAT Mr Paresh Shah (holding Din No: 00390117) who was
appointed as an Additional Director on March 17, 2015 and whose term of
office expires at this Annual General Meeting, and in respect of whom the
Company has received a notice in writing from a member under section 160 of
the Companies Act, 2013, proposing his candidature for the office of Director,
be and is hereby appointed as Director of the Company whose period of office
shall be liable to determination by retirement by rotation.”

[6]  To consider and if thought fit, to pass the following resolution, with or without
modification(s) as an Ordinary Resolution:

“RESOLVED THAT Mr Suresh Chandra Mittal (holding Din No: 02607734)
who was appointed as an Additional Director on April 28, 2015 and whose
term of office expires at this Annual General Meeting, and in respect of whom
the Company has received a notice in writing from a member under section
160 of the Companies Act, 2013, proposing his candidature for the office of
Director, be and is hereby appointed as Director of the Company whose period
of office shall be liable to determination by retirement by rotation.”

[71  To consider and if thought fit, to pass the following resolution, with or without
modification(s) as an Ordinary Resolution:

“RESOLVED THAT Ms Shruti Arora (holding Din No: 06718758) who was
appointed as an Additional Director on March 31, 2015 and whose term of
office expires at this Annual General Meeting, and in respect of whom the
Company has received a notice in writing from a member under section 160 of
the Companies Act, 2013, proposing his candidature for the office of Director,
be and is hereby appointed as Director of the Company whose period of office
shall be liable to determination by retirement by rotation.”

[8]  To consider and if thought fit, to pass the following resolution, with or without
modification(s) as an Ordinary Resolution:

"RESOLVED THAT pursuant to Section 196 and any other applicable
provisions, if any, of the Companies Act, 1956 read with Schedule V thereto, Mr
Amit Garg (Din: 06660444) be and is hereby appointed as Manager of the
Company for a period of 5 years with effect from January 22, 2015 and
designated as Key Managerial Person of the Company pursuant to Section 203 of
the Companies Act, 2013. He would be further entitled to sitting fees as 1s payable
to the other Non - Executive Directors”

“RESOLVED THAT Mr Amit Garg of the Company be and is hereby re-
designated as the Manager of the Company with immediate effect for a period of
Five Years pursuant to section 196 of the Company.
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“RESOLVED FURTHER THAT pursuant to Section 203 of the Companies Act,
2013 Mr Amit Garg will act as Whole-time Key Managerial Personnel of the
Company.”

“RESOLVED FURTHER THAT any one of the Director of the Company be and
is hereby authorized to file the said resolution with the Ministry of Corporate
Affairs in the manner appropriate and to do all necessary acts, deeds and things in
this regard”

"RESOLVED FURTHER THAT for operational convenience Mr Amit
Garg, be and is hereby authorised severally to do the following acts, deeds,
things for and on behalf of the Company, in his capacity as Manager cum
Director of the Company”

a) To carry on, manage and conduct the day to day business activities and
affairs in which the company is engaged and to do and perform all acts,
deeds, matters and things in the discharge of the official work, duties and
responsibilities attached, delegated or assigned or as may be considered
necessary, proper or expedient in or for the establishment, development
and management of the business and affairs of the company, to deal/settle
contractual claims, to make and/or comply correspondences/
communication /recommendation of Independent Consultant, Supervision
Consultants and/or other consultants, Govt. Departments for any matter
incidental and ancillary connected/related with Concession Agreements,
Construction Contract Agreements and any other agreements in which
JRPICL is a party to the Contract and to comply with all statutory
requirement affecting or relating the company either under the Companies
Act, the Income tax Act, Service Tax Act or under any other Central or
State Act, Ordinance, Rules Regulations, Notification, Guidelines,
Directions or Orders whatsoever having the force of law

b) To award work/purchase orders for and on behalf of the Company and to
perform all such acts, deeds, matter and things required to manage such
contracts including authorizing any deviations in the terms and conditions
of the contract, terminating or renewing the contract or extending the
period of contract

c) To engage persons in service of the Company either on probation or
temporarily or permanently or on contract and to suspend, punish, dismiss
or otherwise terminate employment with or without notice and to transfer
and retransfer any person in employment

d) To hold, endorse, purchase, sell, discount, deal in, renew or realise, make,
draw, sign, issue, accept, co-accept, for any consideration any Bills of
Exchange, Drafts, Pay Orders, Cheques, Warrants, Hundies, Pronotes,
Debentures, Shares and other Securities whether made or issued by any
Government or any Company or Corporation, Body Corporate, Firm,
Society, Trust, Mutual Fund or by any Local or Public or Statutory Body
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g)

h)

i)

k)

D

or Authority or Corporation from time to time and to endorse, negotiate,
discharge the same or to present the same for lodgement, protest or
payments whatsoever

To sign and/or execute any deed, document, agreement or papers as may
be necessary in respect of any transaction approved by the Board of
Directors and/or Committee thereof

To make, grant or advance any loans, facilities, credits or accommodation
to any person or persons, Company or any other form of organisation
with or without security and to lend, advance, invest moneys or to
acquire, buy, purchase, sell, encumber or otherwise dispose off property
both movable and immovable including land, building, hereditaments and
bullion, gold, or other property of assets or any kinds as may be approved
by the board from time to time

to borrow, receive advance such sums of monies as may be necessary and
expedient for the business of the Company from any person(s), firm(s),
Bank(s), financial institution(s), company(ies), corporation(s), central or
state government(s) as may be approved by the Board from time to time

To invest in securities and/or other assets such amounts as may be
approved by the Board and to vary any or all of such investments,
deployments and/or to recall, re-invest, demand and receive payments/
repayments whether by way of principal, interest, discounts, charges,
costs or expenses whatsoever

To employ, engage, retain any brokers, accountants, auditors, auctioneers,
solicitors, lawyers, advisers, consultants, notaries, architects, surveyors,
valuers, clearing and forwarding agents and other professionals as and
when required

To acquire, pledge, exchange, take on lease, assign, dispose off, lease out,
sublet, surrender, transfer, mortgage, hypothecate, alienate, encumber or
otherwise deal with any movable or immovable property and actionable
claims

To insure and keep insured any property and assets of the Company or in
which the Company is interested whether as owner, executor, trustee,
pledgee, hypothecatee, chargee, lessee, lessor, purchaser, seller or
otherwise

To ask, demand, sue for recovery, receive, or enforce payment; require,
deliver or transfer possession and to obtain or give and deliver possession
from all concerned

m) To initiate any suit, legal proceedings civil or criminal on behalf of the

n)

Company and to defend the company and to sign any plaint, complaint,
counter, rejoinder and other pleadings on behalf of the Company

To appear and attend before the concerned authority, the registrar, sub-
registrar, tax officers, sales tax officers and/or any other authority, official

Shixth Annwal 2014-15

R of 64



JRPICL Sixth Annual Report 2014-18

or officer concermed for and on behalf of and in the name of the Company
and to file and present any document, papers, retumns, revised return,
applications, petitions and/or to carry on any corrections, additions,
deletions for and on behalf of and in the name of the Company

0) To execute plaints, written statement and any other documents as may be
required and  appear/represent the Company before any
statutory/local/regulatory authorities

p) To authorize/ appoint one or more substitute or substitutes and
delegate power and authorities as Mr Amit Garg, Manager of the
Company deem fit and proper"

By Order of the Board of Directors

For Jharkhand Road Projects Implementation Company Limited

e

KUMAR GAURAYV

AUTHORISED SIGNATORY

Registered Office:
443/A, Road No. 5
Ashok Nagar
Ranchi - 834 002

Date:
Place:
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NOTES:

(a) A Member entitled to attend and vote is entitled to appoint a Proxy to attend
and vote instead of himself and a Proxy need not be a Member of the
Company. Proxies in order to be effective must be received at the Registered
Office of the Company not less than 48 hours before the Meeting

(a) The relative Explanatory Statement, pursuant to Section 102 of the Companies
Act, 2013 is annexed hereto

(b) The meeting is being convened on a shorter notice and accordingly a general form
is enclosed herewith for obtaining consent of the Members for convening the
meeting at a shorter notice. The Members are requested to forward the same duly
signed, giving their consent/dissent for convening the meeting at a shorter notice*

* only if meeting is convened on shorter notice

B B gofe4
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Explanatory Statement to the Notice of Sixth Annual General Meeting scheduled for
September 28, 2015 at 01.00 pm as required under section 102 of the Companies Act,
2013 .

Item No. 4

In terms of the provisions of the Companies Act, 2013 Mr Milan Chakravarti, Additional
Director of the Company would vacate office at the ensuing Annual General Meeting of
the Company. A notice under section 160 of the Act has been received from a member
proposing the name Mr Milan Chakravarti, for appointment as Director of the Company.

The Appointee Director is interested only to the extent of her appointment. None of the
other Directors are interested.

Item No. 5

In terms of the provisions of the Companies Act, 2013 Mr Paresh Shah, Additional
Director of the Company would vacate office at the ensuing Annual General Meeting of
the Company. A notice under section 160 of the Act has been received from a member
proposing the name Mr Paresh Shah, for appointment as Director of the Company.

The Appointee Director is interested only to the extent of her appointment. None of the
other Directors are interested.

Item No. 6

In terms of the provisions of the Companies Act, 2013 Mr Suresh Chandra Mittal,
Additional Director of the Company would vacate office at the ensuing Annual General
Meeting of the Company. A notice under section 160 of the Act has been received from a
member proposing the name Mr Suresh Chandra Mittal, for appointment as Director of
the Company.

The Appointee Director is interested only to the extent of her appointment. None of the
other Directors are interested.

Item No. 7

In terms of the provisions of the Companies Act, 2013 Ms Shruti Arora, Additional
Director of the Company would vacate office at the ensuing Annual General Meeting of
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the Company. A notice under section 160 of the Act has been received from a member
proposing the name Ms Shruti Arora, for appointment as Director of the Company.

The Appointee Director is interested only to the extent of her appointment. None of the
other Directors are interested.

Item No. 8

At the meeting of Board of Directors held on January 22, 2015 Mr Amit Garg, was
appointed as the Manager of the Company for a period of five years w.e.f. January 22,
2015 at nil remuneration.

None of the Directors except Mr Amit Garg is interested in the resolution

The Board of Directors has recommended the resolution for the approval of the Members

By Order of the Board of Directors

For Jharkhand Road Projects Implementation Company Limited

fhgardt

KUMAR GAURAV

AUTHORISED SIGNATORY

11 of 64



JRPICL Shxth Annual Report 2014-15

FORM NO. MGT - 11
PROXY FORM

[Pursuant to the provisions of Section 105(6) of the Companies Act, 2013 and Rule 19(3)
of the Companies (Management and Administration) Rules, 2014]

Name of the Member(s):

Registered Address : E-mail ID Folio No./ Client ID: DP ID: I/We being the Member(s)
of equity shares of Rs. 10 each of Jharkhand Road
Projects Implementation Company Limited, hereby appoint:

1. Name: E-mail
Id:
Address:

Signatur
e or failing him
2. Name: E-mail
Id:
Address:

Signatur
€ or failing him
3. Name: E-mail
Id:
Address:

Signatur
e:

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 7th
Annual General Meeting of the Company, tobe heldon .........................2015 at
am/p.m. at ‘the registered office of the Company and at any adjournment(s) thereof, in
respect of the resolutions, as indicated below
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1. Adoption of Annual Accounts of the Company for the FY 2014-15

N

General Meeting

To reappoint the Statutory Auditor of the Company

To Regularise Mr Milan Chakravarti as Director of the Company

To Regularise Mr Milan Paresh Shah as Director of the Company .
To Regularise Mr Suresh Chandra Mittal as Director of the Company
To Regularise Ms Shruti Arora as Director of the Company

To Reappoint Mr Amit Garg as Manager of the Company

£3 s53 OV Y

Note: This form of proxy in order to be effective should be duly completed and deposited

at the Registered Office of the Company, not less than 48 hours before the
commencement of the Meeting

To appoint a Director in place of Mr Vijay Kini, who retires at this Annual

Signed

Affix
Rel
Revenue

Stamp

13of 64



JRPICL Sixth Annusl 2014-15

Jharkhand Road Projects Implementation Company Limited
Registered Office: 1* Floor, 443/A, Road No. 5, Ashok Nagar, Ranchi - 834002

Attendance Slip

(To be handed over at the entrance of the Meeting hall)

Sixth Annual General Meeting heldon .......... , 2015 at am/pm

I hereby record my presence at the Sixth Annual General Meeting of the Company
held on s s 2015 at am/pm at the

Folio no.

Full name of the Member (in BLOCK LETTERS)

Full name of the Proxy (in BLOCK LETTERS)

Member’s/ Proxy’s Signature:

14 0of 64
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CONSENT BY SHAREHOLDER FOR SHORTER NOTICE
THE COMPANIES ACT, 2013
[Pursuant to section 101(1)]
To

The Board of Directors
Jharkhand Road Projects Implementation Company Limited

Ranchi

To M son of ... resident of
............................................................................... holding  equity/
preference shares ............. of Rs. .................... in the company in my own name

hereby give consent, pursuant to section 101(1) of the Companies Act, 2013, to hold

the Annual General Meeting of the Company on .......... , 2015 at am/pm at a shorter
notice.
Signature ........................
Name .........ccoooviiiiiinnnnn,
(In Block Capitals)
Dated the ____day of 2015

15 0f 64
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DIRECTORS’ REPORT FOR THE FINANCIAL YEAR 2014 - 15

Dear Members

Your Directors have pleasure in presenting the Sixth Annual Report along with the
Audited Accounts for the financial year ended March 31, 2015

1. FINANCIAL PERFORMANCE:

213,11,99.673

14

Total Income 297,77,47,646

Total Expense (411,17,84,628 (272,88,58,279)
Profit / (Loss) Before Tax (113,40,36,982) (59,76,58,606)
Provisions for Tax 3,87,310 -
Fringe Benefit Tax - -
Wealth Tax - -
Profit / (Loss) After Tax (113,36,49,672) (59,76,58,606)
Balance Carried to Balance Sheet (203,76,65.866) (90,40,01,120)

The net loss after tax for the year is Rs 113,36,49,672. Aggregating the carry forward
balance of loss of Rs 90,40,01,120 million a net loss of Rs 203,76,65,866 is carried to
the Balance Sheet.

2, SHARE CAPITAL:

Your Company’s paid-up equity share capital as on March 31, 2015 stood at Rs.
259.49 Crores.

3. DIVIDEND:

The Directors do not recommend dividend for the period under review

4, ANNUAL RETURN

The Annual Return of the Company pursuant to Section 92 (3) of the Companies Act,

2013 is enclosed to this Board Report in Annexure A
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DECLARATION OF INDEPENDENCE BY INDEPENDENT DIRECTOR

A statement of declaration pursuant to section 149 (6) of the Companies Act, 2013
regarding the independency of Independent Director has been received by the
Company

. CRITERIA/QUALIFICATIONS FOR APPOINTMENT OF DIRECTORS

As the Company is the subsidiary of IL&FS Group, the criteria of appointment and
remuneration to directors including their qualifications and positive attributes are
recommended by IL&FS Group so the specific policies for Directors for appointment
in the Board of JRPICL is not required. However the independency criteria for
appointment of Independent Directors are followed as per the provisions of
Companies Act, 2013. The declaration of Independency is attached in Annexure B of
this Board report.

. LOANS AND GUARANTEE

No loans and guarantee has been made under section 186 of the Companies Act, 2013

. CONTRACTS AND ARRANGEMENT WITH RELATED PARTIES

As per the provisions of 188 (1) of the Companies Act, 2013 all Related Party
Transaction were in the Ordinary Course of business and at arm’s length basis and
that the compliance under the Companies Act 2013 stands fulfilled

. OPERATIONS:

Your Company is engaged in the development of road projects under the Jharkhand
Accelerated Road Development Programme (JARDP). Under the JARDP, GoJ has
proposed to upgrade about 1500 Lane Km of roads in the state and currently your
Company has undertaken development of the following road stretches as identified
and conveyed by Government of Jharkhand (GoJ);

Your Company has successfully completed/ provisionally completed all of these 5
road projects within the timeline set by Government of Jharkhand from time to time
and also commenced the Operation & Maintenance work of all these projects, details
of the same is as follows:

S No | Road Project Length of | Proposed SPCD Completion/
Project Lane Provisional
(KM) Completion
Date
1 Ranchi-Patratu 35.27 4/2 Lanes | October 12, | Completed
Dam Road 2012 w.e.f October
12,2012
2 Patratu = Dam 27.16 4Lane | April 30, [ Completed
Ramgarh Road 2014 w.e.f Apnl 30,
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2014
3 e | e 36.19 6 Lanes | September | Completed
21,2012 w.ef
(Sec. II1, TV, V &
V1) September 21,
2012
4 Adityapur — Kandra 15.10 4 Lanes | January 31, | January 31,
Road 2013 2013
5 Chaibasa — Kandra 68.70 2 Lanes | November | November 30,
— Chowka Road 30,2014 2014

The Improvement works on 7.6 km of balance of the land not handed over to the
Concessionaire is pending due to Forest Clearance. Qut of the total length of 68.70
Km, construction on available encumbrance free land on 61.10 Km is complete and
Provisional Completion Certificate has been issued by the Independent Consultant of
the project for 61.10 km of stretch

ROAD INFRASTRUCTURE SECTOR:

For a country of India’s size, an efficient road network is necessary both for national
integration as well as for socio-economic development. Road development remains
the Government’s top priority to catapult a developing economy into the league of
advanced nations. The Road infrastructure in Jharkhand requires augmentation.
Growth of population and vehicles has burdened the existing road network. This
needs to be taken care of by means of maintenance, upgradation and construction

The Road infrastructure of the state is divided basically into three categories -
o National Highway
o State Highway & Major District Roads
e Rural Roads & Minor District Roads

National Highways are the primary system of roads. Similarly State Highways, Major
Districts Roads (MDR) and other roads provide secondary system and the Rural
Roads and Minor District Roads provide tertiary systems. The present availability of
these roads is as follows:

Nat10na1 nghways 1nclud1ng 2 ( ransferred to 1844 00 Km

NHDP)

State Highways 1886.40 Km

Major District roads 4828.10Km

Other Roads of PWD/ODR 166.00 Km
Total 8724.50 Km

— 180f64



10.

11.

12.

13.

JRPICL Shxth Amnual 2014-15

Government of Jharkhand has launched a massive programme for improvement of the
secondary system of roads in the State and has introduced the Jharkhand Accelerated

Road Development Programme (JARDP) through a public-private partnership. Under
the JARDP, road length of around 1500 lane km would be taken up for development

FUTURE OUTLOOK:

Your Company has been mandated to develop road projects in the State of Jharkhand.
Government of Jharkhand intends to improve over 1500 lane kilometres of road in the
State of Jharkhand and has initially shortlisted road stretches aggregating to around
630 lane kilometres. Further we anticipate that in this current FY 2015-16 we will
start the improvement and development work of newly entrusted project, Ranchi Ring
Road (Section VII).

DIRECTORS AND OTHER KEY MANAGERIAL PERSONNEL:

Mr Harish Mathur and Mr Mukund Sapre had resigned as Director with effect from
March 04, 2015 and January 14, 2014 respectively. Your Directors wish to place on
records their appreciation of the contributions made by Mr Harish Mathur and Mr
Mukund Sapre for the Company.

Further Mr Milan Chakravarti, Mr Paresh Shah, Mr Suresh Chandra Mittal and Ms
Shruti Arora had been appointed as Additional Directors. Since Mr Sanjay Minglani
had step down from the post of Managing Director and Mr Amit Garg has been made
as Manager of the Company designated as KMP along with Mr Kaushal Mehta as
CFO of the Company

The office of Additional Directors would get vacated at the ensuing Annual General
Meeting of the Company. Notice has been received from a member of the Company
under section 160 of the Companies Act, 2013 for their appointment as Directors of
the Company. Appropriate resolutions seeking your approval to their appointments
are appearing in the Notice convening the Sixth Annual General Meeting of the
Company

In accordance with Section 152 of the Companies Act, 2013 Mr Vijay Kini, Director
retire by rotation at the ensuing Annual General Meeting and being eligible has
offered himself for re-appointment

AUDITORS:

Messrs U Narain & Company, Chartered Accountants, Statutory Auditors, retires at
the ensuing Annual General Meeting and have expressed their willingness to continue
as Statutory Auditors, if re-appointed.

DEPOSITS:

Your Company has not accepted any deposits from the public during the year
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14. CORPORATE GOVERNANCE:

The Board of Directors of the Company was composed of the following Directors on
31st March 2015;

Mr Sanjay Minglani Non-executive Director

Mr Vijay Kini Non-executive Director

Mr Milan Chakravarti Non-executive Independent Director
Mr Paresh Shah Non-Executive | Additional Director
Ms Shruti Arora Non-Executive | Additional Director
Mr Amit Garg Executive Manager

Attendance of Directors at Board Meetings held during the financial year 2013-14 and
last AGM held on September 23, 2013:

| forBoard | in
during tenure | Megtings | Annual

' ush | 0 General
Pl | Meeting

Mr Sanjay Minglani
Mr Vijay Kini 2 2 -
Mr Milan Chakravarti - - -
Mr Paresh Shah - - -
Ms Shruti Arora
Mr Amit Garg

Mr Harish Mathur*
Mr Mukund Sapre*

Bl
L 1N ARSI
Z

*Resigned during the year

As on 31* March 2015, the Audit Committee comprised of Mr Milan Chakravarti, Mr
Vijay Kini and Mr Paresh Shah. During the year under review, the Audit Committee
met on April 23, 2014 for review of the financial statements for the year ended March
31, 2014. To review the Financial Statements for the quarters ended June 30, 2014,
September 30, 2014 and December 31, 2014, the Audit Committee Meetings were
held on July 21, 2014, October 17, 2014 and January 22, 2015 respectively

As on 31* March 2015, the Nomination and Remuneration Committee comprised of
Mr Milan Chakravarti, Mr Paresh Shah, Mr Sanjay Minglani and Mr Vijay Kini.
During the year no meeting held of Nomination and Remuneration Committee
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DIRECTOR’S RESPONSIBILITY STATEMENT:

Section 134 (5) of the Companies Act, 2013 requires that the Directors Report of the
Company which shall be provided to the members of the Company as an attachment
to the Financial Report shall include a statement by the Directors in connection with
maintenance of books, records, preparation of Annual Accounts in conformity with
the accepted accounting standards and past practices followed by the Company.
Pursuant to the foregoing and on the basis of representations received from the
Operating Management, and after due enquiry, it is confirmed that:

(a) In the preparation of the annual accounts, the applicable accounting standards
have been followed along with proper explanation relating to material departures;

(b) The Directors have selected such accounting policies and applied them
consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company at the end of the financial
year and of the profit or loss of the Company for that period,

(c) The Directors have taken proper and sufficient care for the maintenance of
adequate
accounting records in accordance with the provisions of this Act for safeguarding
the assets of the Company and for preventing and detecting fraud and other
irregularities;

(d) The Directors have prepared the annual accounts on a going concern basis.

(e) The Directors had devised proper system to ensure compliance with the provisions
of all applicable laws and that such system were adequate and operating
effectively

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS AND OUTGO:

There has not been any income/earning and outgo of foreign exchange during the
period under review. Since your Company does not own any manufacturing facility,
the other particulars in the Companies (Disclosure of Particulars in the Report of
Board of Directors) Rules, 1988 are not applicable to it

ACKNOWLEDGEMENTS:

Your Company had excellent relationships with Govemment of Jharkhand, Central
Government, Shareholders and Regulatory Authorities during the period under
review. Your Directors are grateful for the support extended by them and look
forward to receiving their continued support and encouragement
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The proactive support and guidance extended by functionaries of Government of
Jharkhand, Infrastructure Leasing & Financial Services Limited, Bank of India,
Allahabad Bank, Aditya Birla Finance Limited and other members of the consortium
of lenders and IL&FS Transportation Networks Limited and Jharkhand Accelerated
Road Development Company Limited in implementation of the Project needs special
acknowledgement by your Directors. Your Directors also wish to place on record their
appreciation for the contributions made by employees at all level through their
sincerity, hard work, competence and dedication

For and on behalf of the Board

Amit Garg Sanjay Minglani
Manager Director

Date:

Place:
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Form No. MGT-9
EXTRACT OF ANNUAL RETURN
As on the financial year ended on March 31, 2015
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:
1) CIN:- U45200JH2009PLC013693
1) Registration Date: August 04, 2009
1)  Name of the Company:
Jharkhand Road Projects Implementation Company Limited
1v) Category / Sub-Category of the Company: Infrastructure
V) Address of the Registered Office and Contact Details:
1* Floor, 443/A, Road No.- 5, Ashok Nagar, Ranchi, Jharkhand
834002
vi) Whether listed company : No
vii)  Name, Address and Contact details of Registrar and Transfer
Agent, if any:
M/s Link in India Pvt. Limited, C-13, Pannalal Silk Mills
Compound L.B.S. Marg, Bhandup (West), Mumbai 4000078
II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more of the total turnover of the
company shall be stated: -
SI. No. | Name and Description of main | NIC Code of the |%  to total
products / services product/ service | turnover of the
company
1 Construction of Roads 42101 100%
2
2
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III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE

COMPANIES-

Si. No | NAME AND | CIN/GLN HOLDING % of | Applicable
ADDRESS /SUBSIDIARY | shares | Section
OF THE /ASSOCIATE | held
COMPANY

Ls IL&FS Holding 93.07
Transportation | L45203MH2000PLC129790
Networks
Limited

1 Infrastructure | U65990MH1987P1L.C044571 | Ultimate 6.93
Leasing & Holding
Financial
Services Ltd.

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as
percentage of Total Equity)

i) Category-wise Share Holding

Category of | No. of Shares held at the | No. of Shares held at the end of | %

Shareholder | beginning of the year the year Change
S during
the year
Demat | Physi | Total % of | Dem | Phys | Total % of
cal Tota | at ical Total
1 Share
Shar s
es
A.
Promoters

(1)Indian Yes No 25,94,98,0 [ 100 | Yes |[No |25,94,98,0 | 100% | No
a)Bodies 00 % 00

Crop
Sub-Total
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Indiwud

Sub-Total

(A) (2):-
Total
Shareholdi
ng of
promoter
(A)=
(A) (1) HA)
(2)

25,94,98,0
00

25,94,98,0
00

25,94,98,0

00

25,94,98,0

00

B. Public
Shareholdi
ng

1.
Institutions
a) State

Sub-Total
(B) (1):-
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a) Bodies
Crop.

1) Indian

i1) Overseas
b)
Individuals
i)
Individuals
shareholders
holding
nominal
share capital
upto Rs. 1
lakh

11)
Individual
shareholders
holding
nominal
share capital
in excess of
Rs. 1 lakh
¢)  Others
(specify)
Sub-total
(B) (2):-
Total public
Shareholdin

g
®)=@B)1)
+B) @)

C.  Shares
held by
Custodian
for GDRs &
ADRs

Grand Total
(A+B+C)

25,94,98,0 25,94,98,0

00

00
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(ii) Shareholding of promoters:

As per Annexure A

SI. | Sharehold | Shareholding at the beginning | Share holding at the end of the year
No | er’s Name | of the year
No.of | % of | % of [No. of|% of | % of Shares | %
Share | total Shares shares total Pledged/ change
S Shares | Pledged/ Shares of | encumbered | in
of the | encumbere the to total | sharehol
compan | d to total company | shares ding
y shares during
the year
1
2
3
Total
(iii) Change in Promoters’ Shareholding (please specify, if there is no change)
SI.No.
No. of [ % of total | No. of | % of total shares
shares shares  of | shares of the Company
the
company
At the beginning of the | Nil Nil Nil Nil
year
Date wise Increase /
Decrease in promoters
Shareholding during the
year  specifying  the
reasons for increase /
decrease (e.g allotment /
transfer / bonus / sweet
equity etc):
At the End of the year Nil Nil Nil Nil
(IV) Shareholding Pattern of top ten Shareholders (other than Directors,
Promoters and Holders of GDRs and ADRs):
SI. No. Shareholding at the | Cumulative Shareholding

beginning of the year

during the year

For Each of the top 10 | No. of shares % of total | No. of | % of total shares
Shareholders shares of | shares of the company
the
company
At the beginning of the | Nil Nil Nil Nil
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year
Date wise Increase /
Decrease 1n

Shareholding during the
year specifying the
reasons for increase /
decrease (e.g allotment /
transfer / bonus / sweet

equity etc):

At the End of the year (
or on the date of
separation, if separated
during the year)

Nil

Nil

Nil

Nil

(V) Shareholding of Directors and Key Managerial Personnel: As Per

Annexure B

Si. No Shareholding at date beginning of the | Cumulative Shareholding during
year the year

For Each of | No. of shares % of total shares | No. of [ % of total shares
the Directors of the company | shares of the company
and KMP
At the
beginning of
the year

Date wise
Increase /
Decrease in
Shareholding
during  the
year
specifying
the reasons
for increase /
decrease (e.g

allotment  /
transfer /
bonus / sweet
equity etc

At the End of
the year
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V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/ accrued but not

due for payment: As per Annexure C

Secured Unsecured | Deposits | Total

Loans Loans Indebtedness
excluding

deposits

Indebtedness at the
beginning of the
financial year

1) Principal Amount

i1) Interest due but not
paid

ii1) Interest accrued but
not due

Total (i+ii+iii)

Change in Indebtedness
during the financial

year
e Addition
e Reduction

Net Change

Indebtedness at the end
of the financial year

1) Principal Amount

11) Interest due but not
paid

ii1) Interest accrued but
not due

Total (i+ii+iii)

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL

PERSONNEL
A. Remuneration to Managing Director, Whole-time Directors and/ or
Manager:
SI.No Particulars of Remuneration Name of MD/WTD/Manager | Total
Amount
(In Rs)
L Gross salary

(a) Salary as per provisions

contained in section 17(1) of the

Income-tax Act, 1961

(b) Value of perquisites u/s
17(2) Income-tax Act, 1961
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(c) Profits in line of salary
under section 17(3) Income-
tax Act, 1961

2 Stock Option
3. Sweet Equity
4, Commission
- as % of profit
- others, specify
5. Others, please specify (Sitting | Mr Sanjay 40,000
Fees) Minglani
Mr  Amit 5,000
Garg
Total (A)
Ceiling as per the Act
(B) Remuneration to other directors: As per Annexure D
SI.No Particulars of Remuneration Name of Directors Total
Amount

3. Independent Directors

e Fee for attending board
committee meeting

e Commission

e Others, please specify

Total (1)
4. Other Non Executive
Directors

e Fee for attending board
committee meeting

¢ Commission

o Others, please specify

Total (2)

Total (B) = (1+2)

Total Managerial Remuneration

Qverall Ceiling as per the Act
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(C) REMUNERATION ON KEY MANAGERIAL PERSONNEL OTHER THAN
MD/ MANAGER/WTD
Si. Particulars of Key Managerial Personal
No. | Remuneration
MD | Company | CFO Total
Secretary
1. Gross salary NIL | NIL NIL NIL
(a) Salary as  per
provisions
contained n
section 17(1) of
the Income-tax
Act, 1961
(b) Value of
perquisites u/s
17(2) Income-tax
Act, 1961
(¢) Profits in line of
salary under
section 17(3)
Income-tax  Act,
1961
2, Stock Option NIL | NIL NIL NIL
3. Sweet Equity NIL | NIL NIL NIL
4, Commission NIL | NIL NIL NIL
- as % of
profit
- others,
specify
5. Others, please specify | NIL | NIL NIL NIL
Total NIL | NIL NIL NIL

VIL PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES:

Type Section of | Brief Details of | Authority | Appeal
the Description | Penalty /| [RD / | made,
Companies Punishment/ | NCLT /|if any
Act Compounding | COURT] | (give
fees imposed Details)
A. COMPANY
Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compounding | NIL NIL NIL NIL NIL
B. DIRECTORS
Penalty | NIL [ NIL | NIL | NIL | NIL
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Punishment | NIL NIL NIL NIL NIL

Compounding | NIL NIL NIL NIL NIL
C. OTHER OFFICERS IN DEFAULT

Penalty NIL NIL NIL NIL NIL

Punishment | NIL NIL NIL NIL NIL

Compounding | NIL NIL NIL NIL NIL

W
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Name of the Entity: Jharkhand Road Projects Implementation Company Limited

Shareholding Pattern as at March 31, 2015

Shxth Annual Repert 2014-18

Annexure A

Sr Name of the Shareholder March 31, 2015
No.
No of Shares % Holding
Held
1 IL&FS Transportation Networks Ltd. 242,448,000 93.43%
2 Infrastructure Leasing & Financial Services Ltd | 170,49,940 06.57%
3 IL&FS and Mukund Sapre 10 -
4 IL&FS and Amit Garg 10 -
5 IL&FS and Manish Mishra 10 -
6 IL&FS and Sanjay Minglani 10 -
7 IL&FS and Manoj Agarwal 10 -
8 IL&FS and Harish Mathur 10 -
Total 25,94,98,000 100%

ot
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Annexure B
Name of the entity: Jharkhand Road Projects Implementation Company Limited

List of Board of Directors and Key Managerial Person as on March 31, 2015
with their Shareholding

S.No | Name Designation Shareholding

1 Sanjay Minglani Director 10 Shares in Joint
Shareholding with
IL&FS

2 Mr Vijjay Kini Director -

3. Ms Shruti Arora Director -

4, Mr Milan Chakravarti Director Independent -

5. Mr Paresh Shah Independent Director

6. Mr Amit Garg Manager 10 Shares in Joint
Shareholding with
IL&FS

7 Mr Kaushal Mehta Chief Financial Officer | -

W@P
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Annexure C
Secured Loans excludin; Unsecured 5]
Particulars Deposits Loans| Deposits Total Indebtednes:
Indebtedness at the beginning of the financial year
i) Principal Amount 17620928233 3598000000 0 21218928233
ii) Interest due but not paid 321966941 0 321966941
iii) Interest accrued but not due 7232443 7232443
0
Total (i+ii+iii) 17942895174 3605232443 0 21548127617
Change in Indebtedness during the financial year
- Addition 915220000 5993000000
- Reduction 832437990} 4096000000
Net Change 82782010 1897000000}
[ndebtedness at the end of the financial year
i) Principal Amount 17703710243 5495000000 23198710243
ii) Interest due but not paid 457046 9300617 9757663
iii) Interest accrued but not due 3934092 3934092
Total (i+ii+iii) 17708101381 5504300617 0 23212401998
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Annexure D
Details of Sitting Fees paid to Directors;

S.No | Name of Directors Board Meeting Audit Committee
1. Mr Mukund Sapre* 5000 Nil

2. Mr Harish Mathur* 10,000 15,000

3. Mr Sanjay Minglani 20,000 20,000

4. Mr Vijay Kini 10,000 10,000

5. Mr Amit Garg 15,000 Nil

6. Mr Milan Chakravarti Nil Nil

i Mr Paresh Shah Nil Nil

8. Ms Shruti Arora Nil Nil

* Mr Mukund Sapre & Mr Harish Mathur has resigned during the year

il

36 of 64



JRPICL Shszth Annhual Report 2014-138

U. NARAIN & CO.

301, COMMERCE TOWER,
CHARTERED ACCOUNTANTS

Opp. G.E.L. Church Complex,
Main Road, Ranchi — 834 001.

PH. NO. : 0651-2330305, 2331814

Fax No. 0651-2330305

Mobile - 9431115338

E-mail ; unaraincu_scfiyahoo.com

INDEPENDENT AUDITOR’S REPORT

To the Members of
JHARKHAND ROAD PROJECTS IMPLEMENTATION CO. LIMITED
Report on the Financial Statements

We have audited the accompanying financial statements of JHARKHAND ROAD PROJECTS
IMPLEMENTATION CO. LIMITED (‘the Company’), which comprise the Balance Sheet as at 31
March 2015, the Statement of Profit and Loss and the Cash Flow Statement for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair view
of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles gencrally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility
also includes the maintenance of adequate accounting records in accordance with the provision of the Act
for safeguarding of the assets of the Company and for preventing and detecting the frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of infernal
financial control, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters

which ere required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit

to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to frand or error.
In making those risk assessments, the auditor considers intemal control relevant to the Company’s
preparation of the financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances but not for the purpose of expressing an opinion en whetherthe
Company has in place an adequate internal financial controls system over financial reporting ans the
operating effectiveness of such controls. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the financial statements.

7 ) o believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
< olr audit opinion on the standalone financial statements.

[

%!
N S
N g R

H.0.: 301, COMMERCE TOWER, MAIN ROAD, RANCHI - 834001.
B.O.: RANCHI - PATNA - HAZARIBAGH - KOLKATA
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U. NARAIN & CO. 301, COMMERCE TOWER,
CHARTERED ACCOUNTANTS Opp. G.E.L. Church Complex,

Main Road, Ranchi— 834 001.
PH. NO. : 0651-2330305, 2331814
Fax No. 0651-2330305

Mobile ~9431115338

E-mail : unarainco_ac@yahoo.com

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India:

a) inthe case of the Balance Sheet, of the state of affairs of the Company as at 31 March 2015;

b) in the case of the Statement of Profit and Loss, of the loss for the year ended on that date; and

c) in the casc of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2015 (“the Order”), as amended, issued by
the Central Government of India in terms of Section 143 of the Act, we give in the Annexure a
statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143 (3) of the Act, we report that:

a) we have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit;

b) in our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books;

c) the Balance Sheet, Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account;

d) in our opinion, the Balance Sheet, Statement of Profit and Loss, and the Cash Flow Statement dealt
with this report comply with the Accounting Standards referred to in Section 133 of the Act, read
with rule 7 of the Companies (Accounts) Rules, 2014, to the extent applicable; and

¢) on the basis of written representations received from the directors as on 31 March 2015, and taken on
record by the Board of Directors, none of the director is disqualified as on 31 March 2015, from
being appointed as a director in terms of sub-section (2) of Section 164 of the Act.

f) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

e The Company does not have any pending litigations which would impact its financial
position.

e The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

Foy U. NARAIN & CO.
Chprtered Accountants

Membetship No: 071431

Place : Ranchi
Date : 28.04.2015

H.O.: 301, COMMERCE TOWER, MAIN ROAD, RANCHI - 834001.
i B.0.: RANCHI - PATNA — HAZARIBAGH - KOLKATA
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U. NARAIN & CO. 301, COMMERCE TOWER,
CHARTERED ACCOUNTANTS Opp. G.E.L. Church Complex,
Main Road, Ranchi — 834 001.

PH. NO. : 0651-2330305, 2331814

FaxNo. 0651-2330305
Mobile — 9431115338

E-mail : ynarslncs sefyahog com
JHARKHAND ROAD PROJECTS IMPLEMENTATION CO. LIMITED

Anncxure to the Auditors’ report

Annexure referred to in our reporl to the members of JHARKHAND ROAD PROJECTS
IMPLEMENTATION CO. LIMITED (“the Company”) for the year ended 31 March 2015, We report
that:

(i) (a) The Company has maintained proper records to show full particulars, including quantitative details
and situation of its Fixed Assets.

(b) The Fixed Assets of the Company have been physically verified by the Management during the period
and there is a regular programme of verifieation which, in our opinion, is reasonable having regard to the

size of the Company and the nature of its assets. No material discrepancies were noticed. on such
verification.

(ii) The Company does not have any inventory and hence clanse (ii)(@), (ii)X(b), (ii)(c) are not applicable.

(iif) The Company has not granted any loans, secured and unsecured 1o the companies, firms or other
parties covered in the register to be maintained under section 189 of the Companies Act, 2013, and hence
clause (iii)(a), (ii)(b), are not applicable

(iv) In our opinion and according to the information and explanations given to us, there are adequate
internal control procedures commensurate with the size of the Company and the nature of its business
with regards to purchases of Inventory, fixed assets and with regards 1o Sale of goods. Further, on the
basis of our examination and information and according to the explanations given to us, we have neither

come across nor have we been informed of any continuing failure to correct major weaknesses in the
aforesaid internal control procedures.

(v) According to the information and explanations given to us the Company has not accepted any deposits
within the meaning of Section 73 to 76 of the Companics Act, 2013 and the rules framed there under.

(vi) We have broadly reviewed the books of account maintained by the Company in respect of producis
where, pursuant to the Rules made by the Central Government of India, the maintenance of cost records
has been prescribed under sub-section (1) of Section 148 of the Companies Act, and are of the apinion
that prima facie, the prescribed accounts and records have been made and maintained. We have not,

however, made a detailed examination of the records with a view to determine whether they are accurate
or complete.

(vii) (a) According to the information and explanations given to us and records of the company examined
by us, in our opinion the company has gencrally been regular in depositing undisputed statutory dues in
respect of provident fund, employees’ state insurance, income-tax and other material statutory dues as
applicable, with the appropriate authorities. Also there are no Statutory dues which were outstanding for
more than six months from the date they become payable.

(b) As per the information and explenations given to us the Company does not have any disputed
statutory dues with the authorities.

(c) As per the information and explanations given to us the Company does not have any amount required
to be transferred to investor education and protection fund in accordance with the relevant provisions of

s

HieCompanies Act, 1956 (1 of 1956) and rules made there under.

H.O.: 301, COMMERCE TOWER, MAIN ROAD, RANCHI — 834001.
B.0.: RANCHI - PATNA - HAZARIBAGH — KOLKATA
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U. NARAIN & CO.

CHARTERED ACCOUNTANTS

301, COMMERCE TOWER,

Opp. G.E.L. Church Complex,
Main Road, Ranchi - 834 001,
PH.NO. : 0651-2330305, 2331814

Fax No. 0651-2330305

Mobile —9431115338

E-mail : yneminco as@vahoo.cam

JHARKHAND ROAD PROJECTS IMPLEMENTATION CO. LIMITED
Annexure to the Auditors’ report

(viii) The accumulated losses of the company is Rs. 203,76,65,866.00 (P.Y. rs. 90,40,01,120). However
the company has not incurred any cash losses during the year or immediately preceding previous year.

(ix) As per the information and explanations given to us, the company has not defaulted in repayment of
dues to & financial institution or bank during the period.

(x) The Company has not given any guarantees for loans taken by others from banks or financial
institutions.

{xi) In our opinion and according to the information and explanutions given to us, on an overall basis, the
term loans have been applied for the purpose for which they were obtained.

(xii) During the course of our examination of the books of account carried out in accordance with the
generally accepted auditing practices in India and according to the information and explanations given to
us, we have neither come across any instance of fraud on or by the Company, noticed or reported during
the period, nor have we been informed of such case by the management.

For U. NARAIN & CO.
Chartered Accountants
Firm Registration No. 000935C

Membership No: 071431

Place : Ranchi,
Dated 28.04.2015

H.O.: 301, COMMERCE TOWER, MAIN ROAD, RANCHI - 834001.
B.O.: RANCHI —- PATNA — HAZARIBAGH - KOLKATA
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JHARKHAND ROAD PROJECTS IMPLEMENTATION COMPANY LIMITED

Balance Sheet as at March 31, 2015

T
Particulars Hoto As AL As AL
Mirch 31, 2016 RBkirch 31, 2014
| EQUITY AND LIARILITIES
1 SHAREHOLDERS' FUNDS
() Share capital 2 2,68,49,00,000 2,58,49,80,000
(b) Reserves and surplus 3 (.03, 76,655,858 (90,40,01, 120
(¢) Money received againel share warants - 55,73,14,134 - 1,89,09,78,500
2 | SHARE APPLICATION MONEY PENDING = -
ALLOTMENT
3 MNORITY INTEREST -
4 | PREFERENCE SHARES ISSUED BY SUBSIDIARY TO - -
BNORITY
& | ADVANCE TOWARDS CAPITAL TO SUBSIDIARY BY - -
MNORITY
6 | NON-GURRENT LIABUITIES
(@) Long-term bomowings 4 () 18,83,11,60,566 18,83,70,04,911
(b) Deferred tax Rabiitles (Net) L] - -
{c) Other long term Eablilies 7 547,368,935 -
(d) Long-term provisions. = 18,98,56,89,601 - 18,83,70,04 911
7 | CURRENT LIABLITIES
(a) Cument matwrilies of long-term debt 4(B) 1.43,80,58 677 82,49,23 322
{b) Short-term borrawings § 2,82,95,00,000 1,55,70,00,000
{c) Trade payables 8 36,79,08,712 96,65,71,231
(d) Other current kabiities [} 1.66,66,637 34,30,62,253
{e} Shari-term provisions 10 = 4,66,21,55,026 -~ 3.71,16.46,806
TOTAL 24,19,53,59 551 24,2305 30 507
0 | ASSETS
1 NON CURRENT ASSETS
(&) Fixed assels 1
{}} Tanglble assets 21,59.04,83,609 13,36,60,36,649
{ii) Intangible assels 5,374 17,934
() Capital work-In-progress 68,51,84,341 9,86,07,78,732
v n538s under d - 22,2846,74.414 - 23,21,60,33,215
(b) Deffered tax assits (Nef) [ ! =
{c) Lon-term loans and advances 12 12,61,520 12,61,620
{d) Other non~cumant sssots 14 30200314 3,75.29,834 0,27 58610 5,40,21,138
2 | CURRENT ASSETS
{8) Cash and bank belances 16 93,63,19,489 48,61,62,803
(b) Shart-tanm loans and edvances 13 4,35,31,958 11,03,85,572
(c) Other current mssats 15 §8,33,03 855 1,87,31,66,313 36.21,07 789 96,86,76,244
TOTAL 24 661 | 24,23,95.30 587

Notes 1 {o 33 fonm pari of the financial stalements,

In termna of our report even date atlached.
For U.Narain & CO.

Charlered Accountants

Firm Reglstration No: 000935C

Ajgy Chihabra
Partner
Membership No,071431

Place: RAM“‘
Date: =g .o4. 20\S

For and on behalf of the Board

Director

Manager

8]

NI

Chief Financlal Officer

Nl
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JHARKHAND ROAD PROJECTS IMPLEMENTATION COMPANY LIMITED

Statement of Profit and Loss for the year ended March 31, 2016

Membership No. 071431

Place: RAMNCH)
Date: 24 .04. 2015

=t

Manager

2
TParticutars Nate Yoar ondad Yoar onded
March 31, 2015 March 31,2014
| Rovanue from operations 18 2,06,08,47,018 2,11,59,77,189
n Qilwr Income 16 2,69,00,628 1.52,22.484
f Tedal revenue (I + 11) 2,97.77,47,646 2934 1,548,673
LY Expenses
| Opemting exponses 20 15.86,43,313 11,10,63,409
Emploiee benefit expenses 21 23,912,079 22,20,6872
|Finencs costs 22 2,50,1597,815 1,82,55,86,976
| Adminlstmtve and genersl expenses 23 3,85,35,113 3,20,66,0811
Depreciation and emortization expense 1.41,26,96,208 95,70,20,411
(Total expenses 441,17 84,628 2, 50,279
Profit befom exceptional and axtraordinary Hems and tax [IHV} {1,13,40,36,902) {59,76,508,606)
Vi |Add [ (Less) : Exceptional items -
Vi |Profit befora extraordinary items and tax (V-VI) {1,13,40,38 0EX) 154,76,58,606)
VNl |Adulf (Less) ¢ Extraordinary items =
X [Prafit beform taxation (VII-VU) 1 ;m.u.nuz}l {59,76,58 606)
Tax expense:
(1) Current ax = -
{2) Tex provision relaling 1o earller period not required (3.87.310) -
(3) Detarred tax : = |
Tolal tax expenses (X} 387 370)] =
X1 |Profit from ing before I djs (X-X) (1,13,36,40,672) (58,76,68 K0)
Less: Share of profit transferred 1o minority interest - ~
Al | Less : Share of profit / (joss) of assocaten (net) 3 =
X0 |Profit from Gontinuing tion after Tidation adjs {1,13,36,49,078) (69,76,58,606)
X [Profit} (Loss) from discontinulng operations - -
AV [Tox of dk - -
XV |Proiit/ (Logs) from Discontinuing operations (after tax) (XULXIV) . -
XVl |Prafitfor tho petiod (XI1-Xv)
Earninga per aquity share (Face value per share Rupees 10/-); 24
(1) Basie [4.37) [2.92)
(2) Diuted (4.27)] (2.32)
Notes 1 lo 33 form pert of the financlal statements.
In terms of our report sven date atiached,
For U.Naraln & COQ. For and on behalf of the Board
Chartered Accountants
Fim Regislration No: 000935C W
Director rector

N

Chief Financlal Officer

e
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JHARKHAND ROAD PROJECTS IMPLEMENTATION COMPANY LIMITED
Cash Flow Statement for the year ended March 31, 2016

Cash flow from Investing Activitics

Fieed Assets addiiian during ihe pasiod

{Increane) | Decreass In Gapial Work in Progress

Interast recaived an Tem Dopasit

Term Deponit placed agans! DSRA

Net Cash (used In) d from ing Activities (B)

Gash flow from Financing Activitles

fssue of Equity Shares

Proceeds from Secured Loans
Procosdu from Uneecured Loans
[nterest dnd finance charges

Net Cash (used in}/ from Fi ing Actr €}

Net {Uecreaso) / Increase in Cash & Cash Equivalents (A+B+C)

Ganh and Cesh Equivalent el the beginning of the year
Cash and Cash Equivalen! el the end of the year

Hot (Desease} / Increase In Cash & Cash Equlvalonts

Notes:
Companants of Cash & Cash Equivalent
Cash In Hand
Balarice wilh Schedysed Banks - Curent Accounts
Balanco wih Scheduled Banks - Depasit Accounls [maturily of 3 manths or less)
Ralance wilh Scheduled Banks - Deposit Accounts {naturity more than 3 monihs but loss e 12

Bank badancas held as margin money or as security against bomowings
(Cash and Bank Balance (Nota 16)

L4
Yaar ented Year ended
March 39, 2015 March 3, 2014

[Cash Flow from Opgrating Activilies

Profit Bofore Tax, Minosity Intorest and Share of Assoclates {1,13,40,36,982) |69,76,58 606)|
A} for :-

Daprecistion 1.41,26,96,208 95,70,20,411
Intaresi and finance charges 2,50,15,87,915 1,82,55,86,976
kitaresi on Term Deposit {2,68,57, 365/ (1.52,12.078)
Operating Profit before Working Capital Changes 2,75,33,00, 786 1,98,97,36,105

Lt i ‘working capital:

(Increase) / Decreass in Curranl Ausols + Non Curmrent Asasts & Trade Recelvabie (39,12.50.827) 2,31,12,150
{Incroase | (Decresse) In Current Linbiitings + Non Curren! Linbiltien & Trade Paystia (64,94.45,006) [29,37,26,847)
Cash & | from Op. g Activitl 4,71,20,57 553 1,66,97,08,408
Direct Taxes recetved / pald {Nel) (5,11,84,666)] {11,75.748)
Mot Canh gonomted / (used In) from Operating Activity (A) I!IG.ﬂ!ﬂ,sﬁ? 'F‘G‘IQE::!-Z.GH

{9,66,61,46,871)

(1,01,07.23.831)

9,17.55,94,380 2,01,02,03,260)

2,18,89,819 19252472
(24,85,25,491) -

{70,71,88,153) {3,01,36,74 564!

. 14,32,50,000

8,27,62,010 56,45,33,162

1,86,70,00,000 2,48,95,00,000

(2,74,24, 40 E09) (1,64,03,78,083)

| eamsnge) 1,56,70,07,110

51617015 T R
49,61,82,893 24,34,17,723
66.77.93,008 49,61,62,863
15,16,11,118 363785,160
43,980 20,466
7,38,95,507 29652417
55.32,54.522 46,65,00,000
8,08.00,000 s
68,77,03,998 T AbeiazEn
24,85,25,491 .
13,53,19,488 a5,518258 |

Noles 11033 form part of the financlal stalements.

In tarms of our reporl even dale attached.
For L. Narain & CO.

Chartared Accountanls

Firm Ragisiration No: 000935C

Membership No. 074431

Place: RANCH Y
Date: 2 €.0U.28\5

Partner o %:"_— I 67/’*

For and on behalf of the Board

P

Director

Manager

N

Chief Flnancial Officer

&%
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JHARKHAND ROAD PROJECTS IMPLEMENTATION COMPANY LIMITED
Notes forming part of the Financial Statements for the year ended March 31, 2016

Noie 1 - Significant Accounting Policies

Basls of préparation of Financlal Stalements

The financial its of the Company have been prep in with lhe Generally Accepted Accaunting
Principles in Indla (Indlan GAAP) to comply with the Accounting Standards nolified under Section 244(3C) of the
Companles Act, 1958 (‘the 1958 Act’) (which continue to be applicable In respect of Section 133 of tha Companles
Act, 2013 (the 2013 Acl’) in erms of General Circular 15/2013 dated 13 September, 2013 of the Minisiry of
Corporate Affalrg) and the relavant provisions of the 1856 Act/ 2013 Act, es applicable. The financlal stalements
have been prepared on accrual basis under he hislorical cost convention, The eccounting policles adopted in the
preparation of 1he financial statements are consistent with those fallowed In he previous year except for change in
accounting policy for depreciation as described in note 27.

Ues of estimatea

The preparallon of finantial statements in conlomuly with the G Ity A ted Aocounting Princl requires the
manag : 1o make estil and [ ed [n lhe reported amounts of assets and liabilities
{including current liabilities) as of the date of the financlal stalements, the reported income and expenses during the
reporling pericd and di of i 1 liabilities. Manag belk that the est used In the
preparetion of tha financlal statements are prudant and reassnable. Fulure results could differ due to these eslimates
and the differences between the actual resulis and ihe estimatas are recognised In the periods In which the results
ora known | materdalise:

Flxed Asssls and Depreclation

U]

0)

Tanglble Fixed asseis and depreciallon

Tangible flixed assels acquired by the Group are reported al acquisilion cost, with deductions for accumulated
depreciation and Impalrment losses, if any.

The acquisition cost includes the purchase price i fundable laxes) and exp: , such es dellvery and

handiing eosts, installation, legal services and consultancy serwoes directly sttributable to bnnelng the asset o the
aite and.in working condition for its intended uss,

Where the construction or d of any asset requliing a substantial period of ime 1o sel up for its intanded
use is funded by borrowings, the corresponding borrowlng cosls are capitalised up to the dale when the assat Is
ready for its inlended use,

Depreciatlon on tangible fixed assets is computed as under:

As per notificalion dated, March 28, 2014 issued by the Ministry of Corporate Affairs, Schedule (i of the Companies
Act 2013 comes inte effect fram Mrﬂ 1, 2014 which prescribes the useful life of depreciable asseta. Tha Company
has adopted the usalul lifa ¢ i under tha & i of the Com Aol 2013, Also, with affecl from Apeil 1,
2044 lhe Company hes dgddad to change the pollcy relrospeétively for charging depreciation on iha basls ofSlraighl
Line Method in place of Written Down Method other than those specified otherwise. Accordingly lhe Company has
ralnstated Hs policy for charging depreclation with effact from April 1, 2014 which ie as below:

Assets purchased on or after April 1, 2014 are deprecialed on Siralght Line Melhod, ovar the useful Iife of assels as
prescribed under Scheduls [l of the Companies Act 2013 other than assets specified in para (ii) below

Fallowing esseis are depreciated over a useful life which Is shorter than the life prescribed under Schedule Il of the
Companles Acl 2013 based on the Managamenl's eslimale

a) Data Processing Equipment — Server and Networking equipment are depreclated over a period of 4 years

b) Mobile Phones and {pad / Tablets are fully dep d in the year of p

¢} Specialised offica equipment's are deprecialed on Straight Line Method over e period of three years

d) Cars purchased by the company for employees, are depreciated on Stralght Line Method over a period of three
years

©) Assets provided to employess are depredated on Straight Line Method over & period of three years
) All categorles of assets costing less than T 5,000 each are fully depreciated in the year of purchase.
The residual value of all the assats Is remined at ¥ 1/- each

Intanglble essets and amortisation

Intangitie assots, aner than those coversd hy 80As, comprise of nofb Infangible assels are
| cosl with inne for aco lion and irnpalrrnanuosses, itany.

p al

Acquired Intangible assets are mportad separalely from gaaawill If they fulfil the critera for qualifying -as an asecl,
implying they can be saparsted or itvey are based on conlractual or alher legal rights and Lhat theiy miarket valie can
ba aslablished in a rellable manner.

An Impalment test of such Intanglble assals is conducled annually or more often if there is an Indication of a
In value. The impail t loss, if any, Is reporled in the Stalement of Profit and Loss,

Intangible assels, other than those covered by SCAs, are amorllsed on a “straight line* basls over their estimated
useful lives, The estimaled useful life of softwara is four years
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Impalrment of Assets
The carrying values of assets of the C 's cash- unils are for Impaiment annually or more
oftan If there s an Indlcation of decline in value. If any of such i Wl exists, the ble amounls
of those assels are estimated and Impalrment foss is recognlzed, If the carrying amount of those assets excesds their

ble amount The emount [s the grealer of the net salling price and their value In use. Value In

use Is arrived al by discounting the estimated future cash flows 1o their presenl value based on eppropriate discount
factar,

Inventorios
Inventories are valued a! the lower of cost and net realisable value. Nei realisable value Is estimated al the expected
selling price tess eslimaled selling cosfs.
Cosls for trading goods are determined using the annual welghted averege principle and Includes purchase price end
non-refundabla taxes
Cost of raw malerial Includes purchase price and non-refundable taxes
Cost of manufactured goods Include direct and indirect cost
Inventories of elecironio cards (prepaid cards) end on-board units are valued al he lower of cost and net reallsable
value, Cost is determined on firat-in-firat-ou basls,

Inventories are valued at the lower of cost and net
selling price less estimaled selling costs.

value, Net value s

atthe

Investments
Investmenls held by the Company which are long term In nature are stated ai cost unlese there is any permanent
diminution In value. Any permanent diminution in value of such investmants willl be mel frorn Reserves. Short term
investmenls are valued al qost or markel price whichaver Is lower. Earnings on Investments are accounted for on
accrual basis

Employee Benelits

Short term employee benefils are recognlsed as an expense at the undiscounted amount expected 1o be pald over
1he period of services rendered by the employess to the Company.,

Borrowing Cost
Borrowing cosls attribulable to construction of the road are included under "Capilal Wosk in Progress® and the sama

will be capltallsed once the road is ready for the Commerdlal Operations. Other bomrowing costs are recognized as
expanses |n the year In which they ariee,

Taxes on Income
Taxes include taxes on Income, adjusiment atiributeble lo earlier periods and changes in deferred taxes Taxes are

determined in accordance with enacted tax regulalions and lax mates in force and In the case of deferred taxes al
reles [hat have been substanlively enacled.

Deferred tax is calculaled to comespond o the 1ax effeci arising when final tax Is determined, Deferred lax
comresponds to the net effect of tax on all iming differences, which occur as a resull of items being allowed for
Income lax purpeses during & period different fram when lhey were recognized in the financlal slalements,

Deferred tax assels are recognised with regard 1o all deductible liming differencés 1o the extent that It Is probable
hat taxable profit will be available against which deduclible timing differences can be ulillsed. When the Group's
entities carry forward unused tax losses and unabsorbed depreciation, defermed lax assets are recognised only to the

extent there is virlual y backed by that sufficlant future taxable income will be avallable
against which deferred lax assels can be realised.

The carrying amount of deferred lax assels 1s reviewed at each balance sheet date and reduced by the extent that it
Is no longer probable thal suffident future axable profit will be available 1o allow all or a par of the eggregate
deferred lax asset 10 be ulilised

Minimum Aflemale Tax (MAT) paid in accordance wilh the 1ax laws, which glves rlse o fulure economic benefits [n
the form of edjusiment of fulure income tax liability, is considered a3 an asset if there is convincing evidence that the
Company will pay normal lax in the fulure period, Accordingly, it is recognized as an assel In the Balance Sheet when
iLis probable that the future economic benelit associales with il will flow (o the Company,

Provislons, Contingent Liabllities and Gontingent Assets
A provislon Is recognised when the Company has a present obligation as a result of past event and it is probable that
/N outfiow of resourcas will ba required to setils the obligation, In respact of which raliable estimate can be made,
Provisions (exsl i t benefile) mre not {o its present value and are determined based on besl
estimale required 1o settle the obligation al the balance sheel date. These are reviewed al each halance sheet date
and adjusied to reflect the current best esti Contingent li are not bul ore disclosed in the
noles to ihe inancal siatement. A contingent asset is neither recognlsed nor disclosad,
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Eamings per Shara

Basic seminga per shara Is cak:ulated by dwiding the net profil efler tax for the year etiributable to equity
s s of the Ci by the hled average number of equity shares In lesue during the year.

Dited ewmings per share |o ealoulated by dividing the nat profit mher tax for the yaar aﬂﬂbuhbla o equrly
shareholders of the company by the walghted number of equily shanss by

execcise of conversion rights for all potential dilutive seouritles.

Canah and Cash Equivalents:

Gash and bank ball and current || that have Insignificant risk of change In value and criginal duration
of up to three months, are Included In the Group’s cash and cash equivalents In the Cash Flow Statement.

Cagh Flow Statements
The Cash Flow Statement e prepared in accordance with "indirect methed® &s explained it the Accounling Standard
(AS) 3 on "Cash Flow Statsments”.

Current/ Non Current Assets and Llabliities
Assals are classified as curen) when it satisfies any of following criterie:
a) Itis expacted to be raakzed within 12 months after the reporting date,
b) Nl held for trading purpose
All other aesete are claesifled ao Non-current
Linbilites are cassified as curent whan it sallsflas any of folfowing criteria
) It Is expected {o be settied within 12 monlhs oiter the reporting dita,
b) It1s held for trading purpose
All other abilities are classified as Non-cumrent
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JHARKHAND ROAD PROJECTS IMPLEMENTATION COMPANY LIMITED
Notes part of the Fi for the year ended March 31, 2015

Note 2: Share capltal

[Particutars As atMarch 31, 2015 As at March 31, 2014
Number T Number T

Authorised

Equily Shares of Rupees 10/- each 27.00,00,000 2,70,00,00,000 27,00,00,000 2.70,00,00,000

lssuad

Equlty Shares of Rupess 10/- each 25,94,80 000 2,58,48.80,000 25,84,99,000 2.50.46,80,000

Subscribed and Paid up

Equlty Shares of Rupees 10/- each fully paid (refer foot note no. 1, T, 26,94,08,000 2,69,49,80,000 25,84,68,000 2,50,49,80,000

and 1)

Total 25186,!! 000 2,59, g 26 94!ss£nn 2.549‘”‘!00

Foot Notes:

1, 24,24,48,000 (Provious Year 24,24,48,000) shares are neld by ILEFS Transportalion Network Limitad, the holding Company snd 1,70,50,000

(Provious Year 1,70,60,000) shares are held by Infrestructure Leasing arkd Finanslal Services Limited and Ils L . the ultimate halding company

and s nominees.

I1. Reconclilation of the number of shanes outelanding &t the beginning and at the end of the reporting perlod

- As af March 31, 2018 As ot March 31, 2014
Particuiars Eqully Shares Equity Shares
Hoiof Shares T No. of Shares €
Shares oulslanding at the beginning of the perlod / year 25,94,88,000 2,59,49,80,000 24,51,73,000 2,45,17,30,000

Ehares ssusd dus
Shares bought back durina the pertod / vasr
Shares outstandino at the end of the perlod / vesr

- = 1.43,26,000 14,32,50,000
26,64 88,0100 4,50,48,60,000 36,94 68,000 2,50,49,80,000

LT WA

Il.Shareholding more then 6% shares

[Fame of Sharehoider As at March 31, 2016 As at March 31, 2014
No.of Shares | % of total holding | No.of Shares | % of total hokling
held held
Infrastiuclur Leasing and Financlal Services Uimited and its 1,70,50,000 6.57%)| 1,700,000 6.67%|
nominees
IL&FS T tion Limited 24,24 48,000 03.43%: 2,24 48,000 £3.43%
To 25,294,043, 000 100.00% HI!&“ 000 IQD,M
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JHARKHAND ROAD PROJECTS IMPLEMENTATION COMPANY LIMITED

Notes fo part of the Fli

Note 3: Reserves and Surplus

for the year ended March 31, 2016

Particulars - _As at March 31, 2016 As at March 31, 2014
() Securitics Promium Account
[Qpening balance

(+) Sscurilies premium oradiied on Shar issuy
(-} Premium utiised for various reasons

(b) General Resarve
Opening balance

(+) Currend year transfer

(-} Written back In current year

(¢) Debenture Redemption Resarve
Opening beatance

(+) Created during the year

(-) Writlen back In cument year

(d) Capltal Reserve

Opening balance

(+) Created during the year

(<) Writlen back In cumenl year

(e) Other Reserves
Forelgn exchange flucatuation reserve
Cash flow hedge reserve

(f) Capltal Reserve on Consolldatlon
Opening balance

(+) On account of acquisltion / merger
(-) Wirltten back In current year

(g9) Profit/ (Loss} Surplus

Openling balance

(+) (Loss) / Prefit for the current peried / year

(-) Adjustment for change in Deprecaltin policy

(-) Trangfer (o general reserves

(=) Transfer fo debanture redemption reserve

(-) Dividends (Including dividend tax)

{-) Premium on preference shares of subsldiary

{-)Tax on dividend and premium on p shares of

(60,40,01,420)
(1,13,36,49,672)
(16,073)

(2,09,76,65,868)

(30,63,42,514)
(69,76,58,606)

Total

(90,40,01,120)

ﬂ;ﬂg’-"ﬁ ulmi]

{80,40,01,420)
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JHARKHAND ROAD PROJECTS IMPLEMENTATION COMPANY LIMITED
Nolas forming part of the Financlal Gtalemanis for tha year endad March $1, 2015

Note 4: {A) Long-term borrowinga.

T
Partlcuilars. s at Maroh 31, #HE A5 st March 31, 3014

(a) Bonds ! Debeniures
(1) Secured
Hoi convarible detoiurss
Deap discount bonds:

{li) Unsecured
Ny

(b) Term Loans
(0 Secired

From banks (refer foot note no. 9, 13,85,43,02,700

From finenclat Institwtions ( Secured by Gecond par pessu 1,13,68,00,000

ehorgn), (refor foot niote Fo, i)

From Relaled Parly { Setured by Second podl prasu emans) 45.85,00 000 16,16,15,07,708 45 08 00.000 15,23,80,04,011
(refer fool note no. bv)

13,64,18,04,814
1,13,86,00,000

(i) Unsocured

From benks 71,42,85714 1,00,00,00,000
From fnendsl mliuion 30,28,67,143 ,00,00,000

From Relaled Perly {refer fool note no, v) 2.67,25,00.000 3,77,86,42,857 2.04,80,00.000 3,58,80,00,000
{c} Long term maturitles of finance leame obllgationa

(M Eecured - =
() Unsecured -

Totnt

893,153, H53,70,04,011

Fool Notea:
{l) Secured By:
[o] mmmnon of el movable, tangible and Inlenglble essets, Recelvables, Cash and Inveetments created Be a part of the Project olher then the project

(b)mnbamhlhemwmnlh(uvmbhnhmxmmmﬁojeﬁsnﬂnl Project revenusa and Insurance proceada aa 16 be deposiled.
{c} Assignment of al the Tights, Litle, benefits, cima and demands of tha Company under the Project Agrasmens .

{d) Assignment of ell the rights under Project Gueraniees Dbhl\edpllmmmshudlon service and Gperations Conlred, If any, refating 1o the Project
() First ranking of al conimmets, and Interesls of tha Company wilh respeel to the Projact

{N Assignmenl of dabts service resarva acoount If eny

(0) Auslphimert of &t fighas and benefite [ the Latler of credR provided by GO o the Company towerds one Anmulty payment amount as per provision of
Concoysian Agreemant.

) Termuw of Repayment of Term Loan

(@) In eaws of Ranct Ring Roed | Raneh Pairsiu Dam Raod and Peiralu Dam ramgarh Road projeci the Term Lo-ns shadl ba repald in 45 quartery unequall
lnﬂumnrlrrwnlmmofmmmwpm

(0) In cosm o Amkyepur KﬂiRoldpmiocllluTermLomsshdlbempdd n4y4 mﬂuﬂymﬂhlmwmmﬁmmmcoommlm
ond af tha macataten poriod,

(c) In caee of Chathasa Kandra Road projeet the Tem Lo:nsshalbempdd N 48 quarterly unequal| Instaliments commencing 8 morths from COD from the:
ond of the momstodam peeiod,

(d) Amaunts repald by the Bomower shall not be re-borrowed.

{e] Any senlad lrasrs may, N sistable circumsances, ol in raguest of the Bosower and subijes {0 consent of tho cthar seniar linders revise or vary the

repey stnedunnr pnslrmn the nmil‘ncl‘nfnnpm ropaymant instalmant{s) o part (hereet, upan uch fanma and condtiann shal form a pert of Ihis
In

mltmwmmomwummmmmhmummm the shal atand reduced
proposticeatily but sl bo poid on yreiepd e ms gt ot In b

(G} I bt evonl of any defeud In the payment of the mpagmant inssiments of principal, Inletest snd defind| Irdurusd, posiponemnent, If any, allowed by any of
the genkar kendnem snel ba ol (he rate of intatest 83 fiay be sipuleed by he concemet senin’ kndeis o the | -l of prkpeneTnl.

() Repayment Schedule of Term Loan from Banka

schedula a6 per aa on March 34, 2015
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)

i}

Termne of Repayment of unsecured loan taken from bank

{m) Tt Teran of Ihe Loen i 5 yoar [rom thie'casa of lissd drasdown of he (scity,

{5) Thve Lisis shst s seepalie iy 7 e hall yearly Instalmente sinrting fiom this 22th mandn from the dite of frst dsbutshment.
Tarma of Ry of loan Laken from Mnancial

(1} Term Lot » Secimed

(a) The Loan shall be repald sfter Lhe entira Term Loan from bank (s repeld.

(b) The Loan shall be repald in quarterly inalalimenis as per agresment

{2) Term Loan - Unsecured

(a) The Tencr of tha Loan is § yaar from ihe dale of firsl drevdown of the faclity

(b) The Loen shall ba repakd in 7 equal half yearly Inatalimenta starting from the 24(h month from the dats of first disburshment.

Tarma of Repayment of loan taken from related parties

1) Yerm Loan - Securod ©45,86,00,000¢

8) Tn Lot 15 from ILAFS Transgonalion Metworks Limited (IThILY, the nokdig company

{b) The Loan from [LAFS Transpadalion Nebearks Linled, shal bo rapald aftor the anli Term Loon from badk o repat
) The Loon sl bo ropekd b guanspy oatelmenls & par egresmadnt

(2) Term Loan - Unsecured T B9,25,00,000/-

(2) The Loan I= finm ILAF S Tronspoitation Natwors Limitad (TTNL), (5a tekdlry

coinpay
{0) The Loan from ILAFE Tronsportason Networts Linfisd, shal| bo repekd fter {he entie Term Loan from bank Is rapaid
{c) The Loan ghall ba rapaid in quartedy s por dFe

{2) Term Losn- Unsecured € 1,78,00,00,000/-

(u) Tha Loart (s From ILLFS Tronaparatan Natworke Limitad (ITNL), the helding company
(8] The Teadr &f fhe Laan is 5 year fmm the date of firsl drawdown of the Fachity.

b} Bluliel negapmert Al Urm and of tha tanor of fha facity

Note 4: {B) Currert maturitias of long-term dett

[C]

o)

[Eadiein - A% a1 Maran 31, 30

Al

h 31, 2054

Bonds | Dabantures

(1) Secured
Ron convarlible delieriunes
Non convertible debenlures - Relaled party
Oplionally Convartbla dabentures

Oplionaly Gonvertiols debentures - Releled party

Deep discount bonds

Deep disceunt bonds - nsiabed parly

M Unescured

Non conwertible dabenturas

Non converidle debentures - Relaled party
Optianally Converlibla debenturas

Oplonaily Convestible debentures - Relatad party
Deep discount bonde

Desp discount bonds - Related party

Term Loans
{1) Secured

From benks 99,52,02,534 62,49.23,322

From financlal institutions

99,62,02,634

82,46,23,322

From bimks 28,67,14,208
From fnandal lnstiutions 15,71.42,0587

44,28,67,143

Fram Related party
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JHARKHAND ROAD PROJECTS IMPLEMENTATION COMPANY LIMITED
Notes forming pari of the Financlal Statements for the year ended March 31, 2015

Note 6: Short-term borrowings

[Farticuiars As a1 March a1, 2016 As at March 31, 2014

[3) Leoans repayable on demang
(D) Secured
From banks
From finarclal InsMutlons
From others
From Related party

(ll) Unsecured
From benks
From financlal Inslitutions
From othars
From Relaled parly

{b!

Short term loans
{) Securad
Erom banks
From financial Instiutions
From others
From Relaled party 1,665,70,00,000 1,65,70,00,000.00
{Secured by way of subsarvient charge af thal Hypothecated 1,85,70,00,000 .

1,55,70,00,000.00
Proparty)

{il) Unsecured
From banks
From fnancial insiftutions.
From others

From Relaled party 1,27.25.00,000 1,27,26,00,000 -

Commerclal papar
Unsecured
Less : Unexpired discount

(c]

{d} Deposils
{1} Secured
From others
From Related party
(i) Uneecured
From others
From Related party

Tomi z o 1,2,70,00,090.60
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JHARKHAND ROAD PROJECTS IMPLEMENTATION COMPANY LIMITED
Notes forming part of the Financial Statements for the year ended March 31, 2015

Note 6: Deferred tax liabilities {Net) and Deferred tax assets (Nel)

In terms of accounting slandards — 22 issued by Institute of Chartered Accountants of Indla In respect of ‘Acoour\hng for Taxes on Income" the
Company as a matter of prudence has not recognised the net deferred tax assels as on 31/03/15.

a) A breakdown of the components of deferred tax llabllities is Jumished below:
T

Pariiculars : As ot March Movemont As at March
31,2015 31,2014

Liabillties:
Timing differences in respect of construstion margin - < =
Timing dilferencas in re of fion = -

Timing differonces |n of stion -
Timing differences n respecl of e barefils .

Timing diffarances In respect of unebsorbed depreciation
| Timing differences In respect of unabsorbed Insses

Timing differences in respect of provision for doublful dabls B
Timing differoncas in reapeat of provision for averlsy - s
Net dofarrod tax linbllity - >

RO CR N LN O

b) A breakdown of the companents of deferred tax assets Is furnished below:

A= at March Movoment As ot March
31,2015 3, 2014
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JHARKHAND ROAD PROJECTS IMPLEMENTATION COMPANY LIMITED
Notes forming part of the Financial Statements for the year ended March 34, 2016

Note 7: Other long term labllities

14
Particulars An at March 31, 3018 As at March 34, 2014
{a) Trade Payables
- Related parties - -
- Others - - - -
(p) Others
Interesl accured but not due on borrowings
-Relaled partles 5,47,38,035 5,47,38,935 < -
|Total 47,138,935 -
Note 8: Trade Payables .
T
[Partleut As at March 31,2015 As at March 31, 2014
{a} Trade Payables {refer oot nots no. i)
- Related pariiea 13,57.14,230 46,79,202
- Others 23.2195.474 38,78,09,712 98,19,92,029 98,65,71,231
(b) Others
Cthers -
Total SGIITI,HD,TI? ﬁ!éb{”éﬂ
Footnote:

{) According lo Lhe records avalable with the Company, there were na dues lo Micia snd Sme| Enlzprsss undar e Micro, Sma snd Madiain Entarpiises

Dévetopmient Ant, 2008, Hence disclosures, if any, relating lo amounts unpald as af the end of the year with the intarest pald / payabie as required under the said
Act have nol bean giver. )

Note 9: Gther currant llabiliies

[Paricuian: A5 atMarch 31, 201k m

{a) Interest accrued but not due on bormowings - from bank 39,34,002 72,32,443

(b) Intereat accrued but nol due on borrowings - from relaled parties - -

{c) Inlerest accrued and due on borrowings

- From relaled parlles 37.65,208 29,08,26,641
- From others 69,92 457 22,14,000

{d) Income received In advance - -

() Advance received - -

(F) Statutory dues | 2994782 | 1,66,66,537 3,37,76.868 34,30,52,253
Total !,M.éﬂ 537 34,3062 263
Notle 10: Short-term provisions
Particulars A at March 34, 015 As at Macch 31, 2014 <

(a) Provislon for employse banefils.
{b} Provision for {ax {nel of advance)
{c} Proposed dividend on equity shares

(d) Provision for tax on proposed dividend on equity shares -
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JHARKHAND ROAD PROJECTS IMPLEMENTATION GOMPANY LIMITED
Notes forming part of the Financial Statements for the year ended March 34, 2016

Note 12: Long-<term loans and advances

L4
aric As ot March 31, 2016 Az alMarch 31,2014 |

(a) Capltal Advances
Unsecured, considered good

(b) Security Deposite
Secured, considered good - =
Unsecured, considered good 12,681,520 12,681,520 12,61,520 12,681,620

{c} Loans and advances 1o refated parties
Unsscured, considered good
= Advanco recoversbla in cash ar kind
- Option premium assets - =
- Lang terrh loans

{d) Other loane and advances
Unsecured, consldered good
- Advance tecoyerable In cash of kind - others £
- Loang 1o others

Total
Sl

12,861,520 12,081,620

Nole 13: Short-term [oans and advances

T
(Particulars

A% al March 31, 2016 A5 !INQ,I]LIL_ZD“
(a) Loans and advances to ralated parfios

Unsecured, considered good

- Advanca recoverable In cash or kind - relaled parlies -
- Investment In call roney =
- Prepaid expenses lo related party -
- Advance towards share application money =
- Short term loans

{d) Other loane and advances
Unsecured, consldered good
- Y of taxes (nel of pi
3 & pre- d
- Prepald expenses
~ Advance towards share applicalion money
« Advance recovarablo In cash or kind
- Short temm loans -Others

) 6,33,00,234 17,13,238

- 10,65,82,000
131,725 79,434

1,00,000 z
- 5,35,31,959 " 11,03,85,572

Total

§.35.31.959 11,03.86,672

Nota 14: Other non-current sssets

A4
[Farfjculars Aa ot 1, 2016 s at March 31, 2014

{a) Lang term Trade T trade on
deffered credit terms)
Secured, considered good
- Recaivable under Servica Concession Arrangement . -
(refar fost nole no. i)
Unsecured, considered good
= Toll Recelvabie sccount -
- Prepaid Expenses A

{b} Other non-current assets
- Unamoriised bomowing cost 3,62,68,314 5.27,50818

» Miscellaneous Expenditure (To the exient not written off or - 3,62,60,314 =
adjusied)

5,27,69,618

e
3,82,88,314 E,27,60,610
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JHARKHAND ROAD PROJECTS IMPLEMENTATION COMPANY LIMITED

Notes forming part of the Financlal 8tatements for the year ended March 31, 2015

Note 16: Other current assete

Partioulary

As st March 31, 2016

(a) Prepald expenses

{b) Unamorlleed borowing cost

(c) Interest acerued on fixed deposits
(d) Annuity accured but not due

(a) Grani recelvable from Nalional Highway Authorities of India

3,43,87,667
69,75,421
B4,19,80,887

Ag al Marah 31, 2014

68,33,03,865

2,07,81,035
20,07,885
33,93,18,860

36,21,07,760

Total

88,33,03,465

Note 16: Cash and bank balances

ﬂg&l,s!lﬂg

T

Partioulars

As al March 31, 2016

Az ol March 31, 2014

{a) Gashond gash equivalents
Caeh on hand 43,069 30,466
Balences with Banks In current acoounts 7,36,85,607 2,98,52,417
Balances with Banks In deposit accounts - less then 3 monlha 665,32,64,5622 46,85,00,000
62,69,99,998 49,61,62,883
(b} Other bank balances
Balances with Banks In deposit eccounts - more Lhen 3 monthe 6,09.00,000 -
Bank balances / deposlts held as margin money or as securnty 24,85,25,491 30,04,26,491 - -
agalnst borrowings or under ilen less than 12 months
Total 93,631,489 A3,81,82,88)
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JHARKHAND ROAD PROJECTS IMPLEMENTATION COMPANY LIMITED
Notes forming part of the Financlal Statements for the year ended March 31, 2015

Note 17: Contingent llabilltles and capltal commitments

A) Contingent liabllitles ¢

2

S.No |Particulars As at March 31, 2018
Guarantess issued on behall of Group Companles

As at March 31, 2014

Gueranlees lssued on behalf of Third parlies

Claims auainsl the Group not dged as debl®

,38,00,00 000 =

Cihers [Piease give descripiion)

* The Company |s & perty (0 clalms which arese during the ordinary caurse of The e
presently known , that the resull of these action will not have a material Ivipact on e company ﬂmm:lal statament.

8) amount of to be on capital

| bellgve hazad on ihe facts

|Particulars ( Name of party & description) As at March 31, 2016

As at March 31, 2014

Mis Maontacardo Umitad Er 1,44,86,501
M’s G K C Praojects Linited 23,8088 810 37,09,60 735
Mis ILEFS Trans flon Networks Limited - 74,81 666
I 23,90,88,618 38,0017.404

C) Disclose the amount pald/Payable to Auditors :

[Particulars { Nama of party & description) Awe at March 31, 2016

As at March 31, 2014

JU.Naraln & Co.

Audil feea 1,412,360 1, g&g
for ethers se 162922 1,34,832
T certificate 57,032 4,.'28 028
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JHARKHAND ROAD PROJECTS IMPLEMENTATION COMPANY LIMITED
Notes g part of the F St for the year ended March 31, 2015

‘Note 18: Revenue from operations

g
Particulars Year Endoed March 31, 2015 Year Ended March 31, 2014

(a) Income from services .
Annuity Income ’ 2,65,08,47,018
Lenders' engineer and supervision fees -
Operation and mainlenance income -
Toll revenue
Perindic malntenance income
Finance Income:

LUcenca fee
Operation and malntalnace Grant from NHAI

2,11,69,77,188

Noeohoe s

2,06,08,47,018 = 2,11,60,77,188

2,95,08,47,018 2,11,59,77,189

Note 19: Other Incoma

T
Particulars Year Ended March 31, 2016 Year Ended March 31, 2014

{a) IntereatIncome
Interest on loans grented
Interest on debentures
Interest on call money
Interest on bank deposils -
Intereat on shart lom deposit 2,88.57,355

2,68,57,355 1,52,13 676 1,62,13,676

(b) Other non-operating Income
Achvertisament income
Excess provisions writien back

Interest on Income Tax Refund 43273 43,273 8,808 8,808

2,69,00,628 1,62,22 484
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JHARKHAND ROAD PROJECTS IMPLEMENTATION COMPANY LIMITED
Notes forming part of the Fi lal S for the year endad March 31, 2015

Note 20; Operating expenses

Particulars Year Ended March 31, 2015 Year Ended March 34, 2014

Gonstruclion contract costs -
Fees for lechnical services / design and drewings -
Dlesel and fuel expenses i -

Operation and malntenance expenses 15,86,43,313 11,10,83,408
Provision for overlay expenses
Periodic maintenace expansas -
Toll plaza expanses
Negative grant

- 15,86,43,313 11,10,63,409

15,86,43,313 11,10,63,409
=

Hoto 21: Employee bonefit expensas

T
Particulars Year Ended March 31, 2016 Year Endod March 34, 2014

(a) Salaries, Wages and allowances
{b) Contribulon to providen! and other funds
{¢) Staff Tralning & Welfare expenses
(d) Deputation cost (Refer footnote (a) below) 23,112,079 23,12,079 2220672 22,20,872
(e} Oratulty

Lees: Recovery on deputation/Cost Sharing

Lese : Regovery on Common Services

| 2342070 | 2220672

{a) Deputation Cost

As lhe Company does nol have any employee on Its payroli, costs are recognised based on amounis charged to the Company by the amployers of the
respective empioyeas based on the perad for which the sald resources have provided services to the Company. Dlsclosures required 10 be made In accordance
with A (AS) 150n ployes Benefits® have not been made as such costs are defermined by ployers and figures In
respect of such an'the are nol
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JHARKHAND ROAD PROJECTS IMPLEMENTATION COMPANY LIMITED
Notes forming part of the Financlal Statements for the year ended March 31, 2015

Nots 22: Finance costs

[Particulars

Year Endad

March 31, 2015

Year Ended March 31, 2014

{a) Interest expenses

Interest on foans for fixed period 2/47,34,29,T71 1.61,12,70,021
Interest on debeniures - -
Interest on deep discount bonds - -
Other Interest - 2,47,34,20,771 - 1,61,12,70,021
(b) Other borrowing costs
Guarantee commission - -
Finance charges 2,81,68,144 1,43,18,955
Upfront fees on performance guananies - 2,81,88,144 - 1,43,16,855
2,50,156,97,915 1,62,55 86,876
Note 23: Administrative and general expenses
g
[Particuiars Year Ended March 31, 2015 Year Ended March 31, 2014
Legal and profossional fees 2,37,29,904 2,07,00,007
Agency fees 17,090,744 11,97,670
Travelling and conveyance 40,90,513 32,18,535
Rent 18,38,900 13,895,620
Repairs and malntenance 3,861,060 5,74,807
Bank Charges 3,75,748 8,02,616
Communication expenses 4,61,2508" 4,03,891
Insurance 25,252 20,622
Prinling and stallonery 3,08,714 3,59,528
Electricity charges 145,481 1,563,558
Directore’ foas 1,91,108 1,687,267
Auditors remmuneration 3,16,854 6,16,856
Miscellanecus expenses 30,39,776 33,35,624
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JHARKHAND ROAD PROJECTS IMPLEMENTATION COMPANY LIMITED
Notos forming part of the Financlal Statements for the year ended March 31, 2015

Note 24: Earnings per equity share

Particulars Unit Year ended Year ended
March 31, 2015 March 31, 2014

Profil afier lax and minorily Interest
Premium on preference shares

Tax on premium on preference shares
Profit avallable lor Equily Shareholders
Welghled number of Equily Shares outstanding

(1,13,36,40,672) {59.76,56,606)

113,06, 40.672] 50.76.56.608)
25,84,88,000 52.7

[ Z L e 2 o b

Nominal Valus of equity shares 10 10
B er share [4.37) (2.32)]

ares Uead wile i r share 94,598,000 26,77,62,7856
Diluted Eamings per share (4.37) (2.32)]

Note 26 : Background

The Company was incorporated under lhe Companles Act 1956 on Augusl 04, 2009. Il was lssued “Certificate of Commencement of
Business” on Octaber15, 2009, The Company is o special plirpose vehlcla (SPV) promotad by Infrastruclure Lassing and Flnancial Services
LimMed (IL&FS). IL&FS along with IL&FS Transportation Nalwarks Limited (ITNL), & subsidiary of ILEFS, hald 100% of the shargholding.

The Company has entered into Tripadite Concesslon Agreement with Govt. of Jharkhand (GQJ) and Jharkhand Accelerated Road
Development Co. Lid. on Seplember 23, 2009 for Ranchl Ring Road , on Oclober 14, 2009 for Ranchl- Patralu Dam Road & Fatralu Dam-
Ramgarh Road, on May 06,2011 for Chaibesa Kandra Chowka Road and on Auguest 06, 2011 for Adilyapur Kandra Road Projact fo
Develop, Design, Engineer, Finance, Procure, Construct Operale and Malntain 6 /4 laning reads in the State of Jharkhand on Bulld, Own
and Transfer (Anpwlly) basls, The Concession Agmement envisages concesslon for a peried of 17.5 Years (sxcept In casa of Adityapur
Kandra Road Project is 16 yeas 8 ) ing from Lhe C Il date; including the exclusive right, leanse and autherity
duting the sut of this A 1 to imp the Froject and tha Concession In ihe respect of the Project Highway.

Note 26 : Segment Reporting

The Company is a special purpase vahicle and is engaged in the business of construction of road as mentioned in U para above srd thus
operales In a single busingss and geographical segmert, As a rasull, diselvsures required undar AS-17 an “Segmont Reporing® have nol
been made.
Note 27: Imy In change in A ting Policy

The assels which are exisiing In Ihe books as at March 31, 2014 are depreciated over the balance usaful life as per the provision of the
Companles Act 2013 basad on Stralghl Line Melhod basls including the assets which were depreclaled based on Wiitlen Down Value 1l
March 31, 2014 ofbier than those spacified olharwise. Effact of the changa In mathod of deprecation is calculated rofrospectively. Effect of
the change In eslimnled useful Hife in acc with the Schedule I of tha Comy At 2013 18 applied prospecilvely over the
remaining useful life, Assals whose useful [ife under Schadule I} of the Companies Act 2013 has been completed as at March 31, 2014 are
fully depi and such deprediation is adjusted against 1he opaning balance of relained samings.

Consequent (o the adoption of the revised policy on depreciation:

() A sum of ¥ 15,073/~ has been adjusted agains! lne opaning balancs of retained earnings.

(i) The difierence balween accumulated depreciation as of March 31, 2014 recomputed an nbove and the corresponding accumulated
depreciation In the books as per earfier methad, amounting to ¥ 2,00,885(- has been credited to the statemant of Profit and Lass for

H ) the year ended March 31, 2015.

{iii) Had the Company lollowed the earlier method of depreciation of tangible assets the charge lo (he slatemenl of Profit and Loss for the
year ended March 31, 2015 would have been lower by ¥ 31,875/- and consequently reservas and surplus would have baen highar

by 7 31,875/-,
Note 28

Inlerest on Term Deposit of ¥2,72,39,335/- (previous year ¥1,58,07,965/-) received during the year out of which 2 3,61,980/- has baen
sel off agalnst cost of Interest during censtruciion related 1o projects under conslruction during Ihe year and the balance of %2,68,57,335 ¢
has been ireated as olher income

Note 29

The company has incurred depulation cost of ¥23,12,069/- { previous year ¥22,20,672/-) during the period which was paid / payable to
ITNL, the Helding Company

Note 30

The Company has incumred expenditure for its Road Project's baing EPG Cost, Project Developmenl Fees, Success Fees, Managemenl
Fees, Service Fees and olher expendilures and the same has been classified as * Capital Wark in Progress ",
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JHARKHAND ROAD PROJEGTS IMPLEMENTATION COMPANY LIMITED
Notes forming part of tha Financlal Statements for the year ended March 31, 2016

Note 31: Relaled Party Statament

1. Nama of the related parties and description of relatlonship:

Maturs of Rolationship

Uilimale Holding Comj

Hoickng Company :

Fatow Subuidianea to whom Iransaciion during fw year

ey W el peraniel -

2, Detalls of balances and transactlons during the perlod with related parties

[Account head Name of Entlty As At March 31, As At March 31,
201§ 2014
| Balances:
Share Capial — 17.05,00,000] 17,05,00,000]
2AZAK,BO.000 44,150,000
Bubordinalo Dbt 38,11, _ 06,00, 600
478,00 ,00,000 A7,00, 0,000
Term Loan 203,65 00,600 .5'5-‘-‘-"'@
Interest on Subardinats Debls 547,328,035/ 15, 271
- 14, 30,44.870)
Inlerast on Term Loan S
Tresii Payable ] 5T,
| B
Deposit Given 3,000 3
Yoar onded Mareh | Year ended March
Transactions: 21, 2015
Tewards Equity Shara Capital [HL
Butrordinite Dets roceived [ILTH 31,45,00,000 21,55,00,000
Subordinale Debls paid ] 13,86,00,000)
o0 Subondinaly Debis TTHL 10.02,75,E09 Z.07.20.020]
Term Loan Received If_'l:'!ﬁ 5,20,60,00,000| ___527,40,00,000]
ITHI
Term Loan Pald TN
Interest on Term Loan "_ﬁﬁim
FIn
THL
o Fees TCL
Professionsd leon 5L
Cutsnuioing Servioas Foos (&
Remuneralion (Director's Silling Fecs) M. At Garg

Note : - Relmburshment of cost ls not Included abave.

Note No. 32

Iy Thes pptnlen of tha Boaid of Ditesters, Currnt Axsets, Loans and Advancas are realizeble at  vnlig, which'h ls ol lgeet equat 1o (e amou ot which
these are stated In lhe ardnary course of businsas and provison 1Mede for all kauwn wnd delanminnd Lelily am ndequale snd rotin moes of the amol

stated

Note No. 33
Flgures for the previous year have been

whers Y, 1o cordorm fo the classification of the current year,

62 of 64



JRPICL Sixzth Annual Report 2014-13

SATISH KUMAR & ASOCIATES
“s ~ (COMPANY SECRETARIES)

SECRETARIAL AUDIT REPORT
For The Financial Year Ended March 31, 2015

[Pursuant to Section 204(1) of the Companies Act,
2013 and Rule No. 9 of the Companies Appointment
and Remuneration of Managerial Personnel) Rules,
2014]

To,

The Membets,

Jharkhand Road Projects Implementation Company
Limited

443A, Road No. 5, Ashok Nagar,

Ranchi - 834002, Jharkhand

We have examined the registers, records, books and
papers of M/s Jharkhand Road Projects
Implementation Company Limited (“the Company”)
for the Financial Year ended on 31% March, 2015
according to the provisions of:

1. The Companies Act, 2013 and the Rules made
there under.

2. Secretarial Standards issued by the Institute of
Company Secretaries of India.

3. Contract Labour (Regulation and Abolition) Act,
1970,

4. The Building and other Construction Workers
(Regulation of Employment and Conditions of
Service) Act, 1996 and all other applicable
Labour Laws.

5. Other Acts and Laws as applicable on the
Company.

URMILA APARTMENT, FLAT NO.201, 2ND FLOOR, UDDHAV BABU LANE
NEAR ST. ANNE'S GIRLS HIGH SCHOOL, THARPAKHANA, RANCHI, JHARKHAND-1 |
Contact No: - 0651-2212943, 093304606570, E-Mall Id:- cssatish2 6@gmall.com, csservices26@gmall.
Website :- www.satlshkumarandassoclates.com

Satish Kumar & Associates

Company Secretaries

Flat No. 201, 2 Floor, Urmila Apartment,
Uddhav Babu Lane, Tharpakhna,

Ranchi- 834001

Ph:- 09334606570/0651-2212943/0651-6571423
E-Mail:-

cssatish2 mail.com/esservices2 mail.com
PAN:-BGOPK 8640M

ST:-BGOPK8640MSD001

In our opinion, based on the examination carried out
by us, verification of records produced to us and
according to the information furnished to us by the
Company and its Officers, the Company has
_complied with the provisions of the Companies Act,
2013 (“the Act”), the Rules made under the Act and
the Memorandum and Articles of Association of the
Company, subject to the provisions as stated
specifically herein, with regard to:

I. Maintenance of various statutory registers and
documents and making necessary entries therein.

2. Form of Balance Sheet as prescribed under Part
I, form of Statement of Profit and Loss as
prescribed under Part I and general instructions
for preparation of the same as prescribed in
Schedule 1T 10 the Act.

3. Composition of the Board of Directors with an
adequate balance of Executive and Non-
Executive, Independent Directors during the
period under review.
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Contracts, Common Seal, Registered Office and
publication of the name of the Company.

Filing of requisite forms and returns with the
Registrar of Companies, Jharkhand within the
time prescribed under the Act and the rules
framed there under.

Convening and holding of the Meetings of
Board of Directors and Committees thereof.

Convening and holding of 5" Annual General
Meeting of the Members on Wednesday, 24"
September, 2014.

Maintenance of Minutes of the proceedings of
the Annual General Meeling, Extra-ordinary
General Meeting, Board Meetings and Meetings
of Committees of the Board, properly recorded
in loose leaf form, which are being bound’in a
book form at regular intervals.

Payment of Remuneration to Directors.

, Appointment and Remuneration of Statutory

Auditors, Intemal Auditors and Cost Auditors.

. Composition and terms of reference of the Audit

Committee and CSR and Sustainability
Committee.

. Service of Documents by the Company on its

Members and Auditors.

. Undertaking of all the compliances with regard

to filling of the various Statutory Returns,
maintenance of Registers of Contractors, etc as
prescribed under Contract Labour (Regulation
and Abolition) Act, 1970, The Building and
Other Construction Workers (Regulation of
Employment and Conditions of Service) Act,
1996 and all other applicable Labour Laws.

II.

We further report that

1. The Directors have disclosed their Shareholdings
and Directorships in other companies and
interests in other entities as and when required
and their interests have been noted and recorded
by the Board.

2. The Directors have complied with the disclosure
requirements in respect of their eligibility of
appointments, their being independent and
compliance with the Code of Conduct of
Directors and Senior Management Personnel.

3. There was no prosecution initiated and no fines
or penalties were imposed on the Company, its
Directors and Officers, during the period under
review,

> Other Remarks which need immediate
attention are reported as under:-

1, The Company has duly complied with
the provisions of the Companies Act and
the Rules made there under, except with
that of the provisions for appointment of
a Whole-time Company Secretary in the
Company.

For Satish Kumar & As.-aocinlci‘ 3
\

".'b“

of
Place: Ranchi Satish Kumar
Company Secretary
Date: 29™ June, 2015 C.P.No.: 9788

ACS No.: 25228

URMILA APARTMENT, FLAT NO.201, 2ND FLOOR, UDDHAV BABU LANE
NEAR $T. ANNE'S GIRLS HIGH SCHOOL, THARPAKHANA, RANCHI, JHARKHAND-1
Contact No: - 0651-2212943, 093304606570, E-Mall Id:- cssatish26@gmall.com, csservices26@gmall.com
Webslte :- www .satishkumarandassoclates.com
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